Portland Housing Center ANNUAL REPORT
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This year we took action
Homeowner to become a
MILESTONE § homeownership center.

“The Portland Housing Center
was selected to join SHOP, an
initiative by NeighborWorks
America to build sustainable
homeownership centers. This
fits with our ongoing effort to
increase our earned revenues
from lending activities, to build
our operations and rely less on
grants. We are on our way for
earned revenues being 60
percent of our total revenues.”

14 Single Males
123 Single Females
100 Couples 60 5 I

agn .
LRI New Homeowners
99 Female Single Parent

median age: 34
14 Other median income: $45,710




12 Native People
10 Asian
06 Black
61Latino
13 Other

Minority home purchases
increased as a result of
expanding our

education services.

“In 2014 we launched Su Futuro,
a Spanish language, financial
education class. It was modeled
after Getting Your House in
Order, our culturally specific
course designed for African
Americans.

Both of these courses rely on
Advisory Committees made up
of leaders from culturally
corresponding communities.

The classes were delivered in
partnership with employers of
large numbers of Latino or
African-American employees.

From what we’ve learned
creating these classes, we
published a report, in
collaboration with PSU; allowing
us to share our expertise with
the Portland community.”

212 Total
Minority Purchases Up

53%

of Households Served

Were People of Color
LARGEST PERCENTAGE EVER

1259 households served
68 IDA savers (purchased 1st home)

392 new home buyers utilized
Down Payment Assistance




In 2014 we proved that PHC

X can produce. We know how to
LIFT loan grah on to new programs and

MILESTONE get them out into the

‘ community.

“PHC was selected as the
twenty second Wells Fargo
Home Foundation
NeighborhoodLIFT site. This is
important because we finished
the program early - 6 months,
iInstead of the 2 years set in the

‘ ‘ contract. 470 households
received a conditional 2 month

‘ ‘ reservation of LIFT funds and,

by year end, 253 households
_ _ e bought homes. This is also a
We practice racial equity in the testament for the strong desire

services we offer because we of people to purchase homes in
believe that cultural equity Portland, considering there was
among our team leads to one month of irlventory of
equity in home ownership. homes for sale.
When we have resources, we
can make a dent in
homeownership success!

70ut0f 16

staff members &
253
8 out of 1 3 LIFT loans were

Board members made in six months.

alc Peop|e of Color. 1.8% DELINQUENCY RATE
PHC’S LOAN PORTFOLIO

We believe in the value of
prepared home buyers.



the bottom line FINANCIALS fiscal year 2014

REVENUE GENERATED BY PROGRAMS
$842,896: 13%

NEIGHBORWORKS AMERICA
$377,825: 5%

TOTAL REVENUES
$6,478,414

CONTRIBUTIONS
$125,216: 2%

GOVERNMENT GRANTS & CONTRACTS
$948,902: 14%

NEIGHBORHOOD LIFT
$4,183,575: 64.5%

EXPENSES $5,889,471 NET ASSETS $9,082,000

NEIGHBORHOOD LIFT FISCAL 2014
$1,546,690 PROGRAM COSTS $8,493,000 FISCAL 2013
sorzer - [pams o
BOARD OF DIRECTORS STAFF MEMBERS
Mike Schrader Jorge Guzman Peg Malloy Yolonda Salguiero
President Executive Director Executive Director Executive Assistant
Orrick Hispanic Pros
: Felicia Tripp Humberto Carlos
Cobi _Jackson _ Jennifer Larsen Deputy Director HomeBuying Specialist
Immediate Past President Vice President _
puer Custorer HomeStreet Bank Becky Rey Melissa Locke
Wells Fargo Finance & Operations Director Program Assistant
iotti Lakindra Mitchell Dove . :
Prga';uﬂf‘zz"’tt' Former Customer Michelle Puggarana Maria Romero
L e e Randall Children’s Hospital Director of Homeownership Programs Program Assistant
Michael Monteome Heidi Martin Terry ltami
SBI'YII Sopko Vice President gomery Lending Manager Loan Servicer
ecretary
Univ. of Portland US Bank .
— Le King Russell Eckman
eth Tarasawa Office Manager Loan Processor
IJ’EII)]IE: Eﬁi{ge"as Northwest Evaluation Association D | Sarah Forsvthe.ns|
. anaingram arah rorsytne-insiey
Portland Development Commission Teri Toombs Homeownership Program Coordinator ~ Communications and Data
Aubre Dick Living Room Realtors _ _ Management Specialist
o KN Katie Bovitz _
eyban Robert Walker, Jr IDA Program Administrator IraBailey
Former Customer HomeBuying Specialist
City of Portland

Home @ {l:ighboﬁ\l\'orks®

Matters, —
BRESRRNIY CHARTERED MEMBER

PORTLAND HOUSING CENTER

503-282-7744 www.PortlandHousingCenter.org

SE HABLA ESPANOL ML 4654 | NMLS 268117




